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§113.3

exceed one year or such longer period
as he may fix, when in his opinion spe-
cial circumstances warrant a longer pe-
riod.

(d) Authorize the taking of a consoli-
dated bond (single transaction or term)
in lieu of separate bonds to assure com-
pliance with two or more provisions of
law, regulation, or instruction. Such a
consolidated bond will have the same
force and effect as the separate bonds
in lieu of which it was taken. The Com-
missioner of CBP may fix the penalty
for violation of a consolidated bond
without regard to any other provision
of law, regulation, or instruction.

[T.D. 84-213, 49 FR 41171, Oct. 19, 1984, as
amended by CBP Dec. 15-15, 80 FR 70162, Nov.
13, 2015]

§113.3 Liability of surety on a termi-
nated bond.

The surety, as well as the principal,
remains liable on a terminated bond
for obligations incurred prior to termi-
nation.

§113.4 Bonds and carnets.

(a) Bonds. All bonds required to be
given under the customs laws or CBP
regulations will be known as CBP
bonds.

(b) Carnets. A carnet is an inter-
national customs document which
serves simultaneously as a customs
entry document and as a customs bond.
Therefore, carnets, provided for in part
114 of this chapter, are ordinarily ac-
ceptable without posting further secu-
rity under the customs laws or CBP
regulations requiring bonds.

[T.D. 84-213, 49 FR 41171, Oct. 19, 1984, as
amended by CBP Dec. 15-15, 80 FR 70163, Nov.
13, 2015]

Subpart B—Bond Application and
Approval of Bond

§113.11 Bond application.

(a) Single transaction bond application.
In order to insure that the revenue is
adequately protected, the port director
may require a person who will be en-
gaged in a single customs transaction
relating to the importation or entry of
merchandise to file a bond application.
The single transaction bond applica-
tion may be in the form of a letter filed
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with the Director, Revenue Division or
the port director, or the application
may be scanned and submitted to CBP
as an email attachment or by fax. The
application must identify the value and
nature of the merchandise involved in
the transaction to be secured. When
the proper bond in a sufficient amount
is filed with the entry summary or
with the entry, or when the entry sum-
mary is filed at the time of entry, an
application will not be required.

(b) Continuous bond application. To se-
cure multiple transactions relating to
the importation or entry of merchan-
dise or the operation of a bonded smelt-
ing or refining warehouse, a continuous
bond application must be submitted to
the Director, Revenue Division. The
continuous bond application may be in
the form of a letter or it may be
scanned and submitted to CBP as an
email attachment or by facsimile (fax).

(1) Information required. The applica-
tion must contain the following infor-
mation:

(i) The general character of the mer-
chandise to be entered; and

(ii) The total amount of ordinary cus-
toms duties (including any taxes re-
quired by law to be treated as duties),
plus the estimated amount of any
other tax or taxes on the merchandise
to be collected by CBP, accruing on all
merchandise imported by the principal
during the calendar year preceding the
date of the application. The total
amount of duties and taxes will be that
which would have been required to be
deposited had the merchandise been en-
tered for consumption even though
some or all of the merchandise may
have been entered under bond. If the
value or nature of the merchandise to
be imported will change in any mate-
rial respect during the next year the
change must be identified. If no im-
ports were made during the calendar
year prior to the application, a state-
ment of the duties and taxes it is esti-
mated will accrue on all importations
during the current year shall be sub-
mitted.

(2) Application updates. If the Direc-
tor, Revenue Division approves a bond
based upon the application, whenever
there is a significant change in the in-
formation provided under this para-
graph, the principal on the bond must
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